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Effect of Income Taxed by NY on CT Tax

Taxpayer’s Income = $275,000
Connecticut New York
Tax (5%) Tax (6.85%)
CT AGI $275,000 Income Taxed | ¢, 54 099
in NY
Tax on CT AGI $13,350 Tax on NY Net
Income
Credit for Tax (assuming $15,755
Paid to New $12,100 $20,QOO

York deductions)

Net Tax Paid t Net Tax Paid to
¢ Ca; acto $1,250 NY $15,755




New London County
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3.3% Tolland County
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Middlesex County

0.5% Windham County

0.03%

Litchfield County
2.4%

Hartford County
1.1%

Fairfield County
92.1%

2006 CT Income Tax Credits for Payments to New York State = $518.2M
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2006 Total CT Income Tax Credits to Other Jurisdictions By County =
$856.5M




