September 25, 2008




>

>

>

>

>

>

Office of Fiscal Analysis Budget Briefing

FY 09 through FY 12

FY 09, FY 10 FY 11 and FY 12 Budget Projections

Budget Reserve Fund Status

Structural Difficulties in the Out-Years
Surpluses/Deficits in Recent Years
Long-Term Obligations (Unfunded Liabilities)

Revenue Projections



General Fund
Current Services Budget Projections
as of September 25, 2008

(in millions)
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Budget Reserve Fund (BRF) Status

Unappropriated surplus is deposited in the BRF per article XXXVIlI
of the state constitution and sec. 4-30a (CGS).

$594.7 million balance in FY 01 completely used to partially cover
the $817.1 million deficit in FY 02.

Current $1,381.8 million BRF balance consists of sUrpEuses of
$302.2 million from FY 04, $363.9 million from FY 05, $446.5
million from FY 06 and $269.2 million from FY 07.

PA 03-2 increased the maximum allowable in the BRF to 10% of
net General Fund appropriations. The maximum capacity is
$1,716.2 million with the FY 08 budget amounting to $17,162
million. Therefore, the current $1,381.8 million BRF balance is
80.5% of full capacity and $334.4 million lower than full capacity.



